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MONDO TV GROUP

1. FINANCIAL HIGHLIGHTS

Consolidated income statement
(€/000) 9 months 2009  9 months 2008  Change% Change
 Revenue 6,327  3,066  3,261 106%
 Operating costs -5,464 -86% -4,247 -139% -1,217 29%
 EBITDA 863 14% -1,181 -39% 2,044 -173%
 Amortisation, depreciation, impairment and 
provisions -2,028 -32% -1,911 -62% -117 6%

 EBIT -1,165 -18% -3,092 -101% 1,927 -62%
 Net financial income (costs) 2,102 33% -116 -4% 2,218 -1912%
 Profit (loss) before tax 937 15% -3,208 -105% 4,145 -129%
 Income taxes -10 0% 154 5% -164 -106%
 Profit (loss) from continuing operations 927 15% -3,054 -100% 3,981 -130%
 Loss from discontinued operations -389 -6% -2,140 -70% 1,751 -82%
 Profit (loss) for the period 538 9% -5,194 -169% 5,732 -110%
 Profit (loss) attributable to non-controlling interests -261 -4% -975 -32% 714 -73%
 Profit (loss) attributable to owners of the parent 799 13% -4,219 -138% 5,018 -119%

Consolidated statement of financial position
(€/000)  30.09.09  31.12.08 Change % Change
Non-current assets 27,527 49,575 -22,048 -44%
Operating assets 7,329 33,545 -26,216 -78%
Operating liabilities -10,149 -34,398 24,249 -70%
Net working capital -2,820 -853 -1,967 231%
Non-current liabilities -1,938 -1,504 -434 29%
Net capital employed 22,769 47,218 -24,449 -52%
Net financial position -4,020 -26,982 22,962 -85%
Equity 18,749 20,236 -1,487 -7%
Equity attributable to non-controlling interests -664 1,627 -2,291 -141%
Equity attributable to owners of the parent 19,413 18,609 804 4%

Consolidated statement of cash flows 

(€/000) 9 months 
2009

9 months 
2008 Change % Change

A. OPENING CASH AND CASH EQUIVALENTS 2,173 3,275 -1,102 -34%
 

Profit (loss) attributable to owners of the parent 800 -4,219 5,019 -119%
Profit (loss) attributable to non-controlling interests -261 -975 714 -73%
Total profit (loss) for the period 539 -5,194 5,733 -110%
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Amortisation, depreciation and impairment 2,027 1,911 116 6%
Net change in provisions -1,774 -1,439 -335 23%
Cash flows from (used in) operating activities before 
changes in working capital 792 -4,722 5,514 -117%

(Increase) decrease in trade receivables 22,841 -1,839 24,680 -1342%
(Increase) decrease in inventories 3,129 -38 3,167 -8334%
(Increase) decrease in tax assets 1,941 -3,826 5,767 -151%
(Increase) decrease in other assets -56 -499 443 -89%
Increase (decrease) in trade payables -20,817 -4,476 -16,341 365%
Increase (decrease) in tax liabilities -1,235 1,314 -2,549 -194%
Income taxes paid 0 0 0 -
Increase (decrease) in other liabilities 13 -562 575 -102%

B. NET CASH FROM (USED IN) OPERATING ACTIVITIES 6,608 -14,648 21,256 -145%

(Purchase) disposal of fixed assets
 - Intangible assets 18,166 3,615 14,551 403%
 - Property, plant and equipment 235 -321 556 -173%
 - Financial assets -21 49 -70 -143%

C. NET CASH FROM (USED IN) INVESTING ACTIVITIES 18,380 3,343 15,037 450%

Capital movements -2,026 546 -2,572 -471%
(Increase) decrease in financial receivables and securities 75 -178 253 -142%
Increase (decrease) in financial payables -24,724 10,035 -34,759 -346%
Interest paid -99 -993 894 -90%

D. NET CASH FROM (USED IN) FINANCING ACTIVITIES -26,774 9,410 -36,184 -385%

E. NET INCREASE (DECREASE) IN CASH AND CASH 
EQUIVALENTS (B+C+D) -1,786 -1,895 109 -6%

F. CLOSING CASH AND CASH EQUIVALENTS 387 1,380 -993 -72%
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2. INTRODUCTION

2.1 General and methodological considerations

This interim management statement relating to the Group's performance in the third quarter of 2009 is presented on 
a consolidated basis and has been prepared in accordance with art. 154-ter, par. 5 of Decree Law 58/1998 (Italy's 
Financial Markets Consolidation Act), as amended by Decree Law 195/2007 which introduced Directive 2004/109/EC 
(known as the Transparency Directive) and takes account of the communication dated 30 April  2008 issued by 
CONSOB's accounting rules office.

It comprises a number of statements containing quantitative data accompanied by explanatory notes and comments.
The purpose of the interim management statement is to provide an overview of the financial position and operating 
performance of the Mondo TV Group in the reporting period and to describe significant events and transactions in the 
reporting period and their impact on the Group's financial position and operating performance.

The figures reported in the income statement are presented with reference to the first nine months of 2009 and are 
compared with the corresponding period in 2008. 
The figures reported in the statement of financial position are compared with those at the end of the previous year 
(31.12.2008).
All the figures are reported on a consolidated basis in thousands of euro.

The interim management statement has not been audited.

The interim management statement is presented in euros (€) since this is the currency in which most of the Group's 
transactions are conducted.  Its foreign operations are included in accordance with the principles described in the 
following notes.

The line items contained in the reclassified financial statements are partly taken from the official financial statements, 
presented later in this document, and are partly the result of aggregation;  the individual line items from the official 
financial statements used for such aggregation are listed below. 
Operating assets: these are the sum of inventories, trade receivables, tax credits and other assets.
Operating liabilities: these are the sum of current trade payables, tax payables, other liabilities and provisions.
Non-current liabilities: these are the sum of provisions for risks and charges (including current ones) and deferred 
tax liabilities.
Net financial position: this is the sum of financial receivables, cash and cash equivalents and current and non-
current financial payables.
Revenue: this is the sum of revenue from sales and services, other revenue, and change in inventories.
Operating costs: these  are  the  sum of  raw materials,  consumables  and  goods used,  payroll  costs  and other 
operating costs.
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Amortisation, depreciation, impairment and provisions: these are the sum of amortisation and impairment of 
intangible  assets,  depreciation  and  impairment  of  property,  plant  and  equipment,  and  allowances  against 
receivables.
EBITDA: this is the difference between Revenue and Operating costs as defined above.
EBIT: this is the difference between EBITDA and amortisation, depreciation, impairment and provisions, as defined 
above.

It should be noted that EBITDA (earnings before interest, tax, depreciation and amortisation), EBIT (earnings before 
interest and tax) and net financial position are common performance indicators which are not however defined by 
either the International Financial Reporting Standards or the Italian Civil Code and so may not be comparable with 
the same performance indicators reported by other entities.

APPENDICES

The following tables and documents are appended to this report to supplement the information contained therein:
Appendix 1): Condensed financial statements of the parent company Mondo TV S.p.A.
Appendix 2): Directors and officers of the parent company Mondo TV S.p.A. 
Appendix 3): Directors and officers of subsidiaries  

2.2 Accounting principles and policies

The  figures  contained  in  the  statement  of  financial  position  and  income  statement  presented  in  this  interim 
management statement have been prepared in accordance with the International  Financial  Reporting Standards 
("IFRS" or “international accounting standards") published by the International Accounting Standards Board ("IASB") 
and endorsed by the European Commission in compliance with the procedure in art. 6 of Regulation (EC) 1606/2002 
of the European Parliament and Council dated 19 July 2002, and in compliance with art. 9 of Italian Decree Law 
38/2005.  

This interim management statement does not qualify as an interim financial report as defined by IFRS in IAS 34.
The  term  "IFRS"  means  all  the  International  Financial  Reporting  Standards,  all  the  International  Accounting 
Standards  ("IAS"),  and  all  the  interpretations  issued  by  the  International  Financial  Reporting  Interpretations 
Committee  ("IFRIC"),  that  have  been  endorsed  by  the  European  Commission  at  the  date  the  present  Interim 
Management Statement is approved.

The financial statements have been prepared on the basis of the fundamental accounting concepts of prudence, 
accruals and going concern.
Application  of  the  prudence  principle  means  that  components  of  individual  balances  or  of  asset  and  liability 
categories are measured individually so as to ensure that no unrealised profits but all losses are recognised.
Under the accrual basis of accounting, the effects of transactions and other events are recognised in the accounting 
records in the period to which such transactions and events refer and not when the related cash collections or 
payments occur.
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The accounting policies used for preparing the financial statements are the same as those used for preparing the 
separate and consolidated annual financial statements at 31 December 2008.  Reference should be made to this 
document (par. 2.2.2 et seq) for a detailed description of these policies.

2.3 Scope and method of consolidation

The interim management statement at 30 September 2009 has been prepared using the financial statements of 
consolidated companies provided by their respective governing bodies.  Where necessary, the parent company has 
adjusted the financial statements of its subsidiaries to make them IFRS compliant.  
The scope of consolidation has changed significantly since 31 December 2008 following the departure of the Mondo 
Home Entertainment Group; a detailed analysis of the effects of this deconsolidation can be found in the prospectus 
published on 19 May 2009.

Subsidiaries are defined as all companies (including special purpose entities) over which the Group has the power to 
govern their financial and operating policies, usually by holding at least half of the actual or potential voting rights that 
can be exercised in shareholders' meetings. Subsidiaries are consolidated from the date that the Group obtains 
control.  They are deconsolidated from the date that such control is lost.
Intragroup transactions and balances are eliminated, along with all  unrealised profits resulting from transactions 
between group companies.  
Non-controlling interests in equity and in profit or loss for the period are presented separately within the consolidated 
statement of financial position and the income statement.
Any put options granted to non-controlling interests are recognised as liabilities at the present value of the estimated 
future outlay.  
The liability recognised for options with a fixed or determinable exercise price is matched by a debit against non-
controlling interests up to the amount of their book value and against goodwill for any excess.
If the option exercise price is the fair value at the time of exercise, the matching debit to the liability goes in full 
against equity attributable to owners of the parent.
There are no companies under joint control.

Subsidiaries have been consolidated using the line-by-line method.  
The assets,  liabilities,  income and expenses of  subsidiaries consolidated line by line are added together in the 
consolidated financial statements, with the carrying amount of the related equity investments eliminated against the 
investor's corresponding share of equity and fair values attributed to individual assets and liabilities at the date on 
which control was acquired.  Any residual positive difference is classified in non-current assets as "goodwill  and 
differences on consolidation", while any negative difference is recognised in profit or loss.

If necessary, the financial statements of subsidiaries are adjusted to make them comply with the accounting policies 
adopted by the Group.
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Intragroup transactions,  like related party transactions,  have taken place on an arm's length basis.  No atypical 
intragroup or related party transactions have taken place in the period.

2.4 Accounting estimates

In  general,  except  as  described  below,  it  has  not  been  necessary  to  make estimates  and assumptions when 
preparing the present financial statements since the figures have been taken directly from the Group's accounting 
system:
 The film and cartoon series rights that comprise the Group's library are amortised using the "individual-film-

forecast-computation method", which looks at the percentage of revenue realised by each title in the library at 
the reporting date relative to total revenue projected by management over a ten-year period from the title's 
release date.  The amortisation period starts from when the title has been completed and can be commercially 
exploited.

 Goodwill,  differences on consolidation and other assets with an indefinite useful life are not systematically 
amortised but their recoverable amount is tested for impairment once a year; the last such test was performed 
when preparing the financial statements at 31 December 2008. Any impairment losses cannot be subsequently 
written back.

 Deferred  tax  assets  are  recognised  to  the  extent  that  they  are  reasonably  likely  to  be  recovered;   the 
recognition of deferred tax assets reflects judgements by the parent company's Board of Directors and by the 
governing bodies of the Group's other companies that there will be sufficient future taxable income such as to 
permit their recovery.
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3. REPORTING SCHEDULES

3.1 Statement of financial position at 30 September 2009 (comparatives at 31 December 2008)

Consolidated statement of financial position
   30.09.09  31.12.08 Change % Change

Non-current assets      
 - Intangible rights 13,628 27,562 -13,934 -51%
 - Goodwill 0 5,667 -5,667 -100%
 - Other intangible assets  57 422 -365 -86%
Intangible assets  13,685 33,651 -19,966 -59%
Property, plant and equipment 283 625 -342 -55%
Equity investments 93 72 21  
Receivables 174 687 -513 -75%
Deferred tax assets  13,292 15,141 -1,849 -12%

 27,527 50,176 -22,649 -45%
Current assets     

Inventories 0 3,129 -3,129 -100%
Trade receivables 7,008 29,969 -22,961 -77%
Securities 569 41 528 1288%
Tax credits 117 209 -92 -44%
Other assets 204 238 -34 -14%
Cash and cash equivalents  387 2,173 -1,786 -82%

 8,285 35,759 -27,474 -77%
Total assets  35,812 85,935 -50,123 -58%

Non-current liabilities     
Employee severance indemnity 200 509 -309 -61%
Provisions for risks and charges 116 199 -83 -42%
Deferred tax liabilities 370 795 -425 -53%
Trade and other payables 1,252 0 1,252
Financial payables  1,182 223 959 430%

 3,120 1,726 1,394 81%
Current liabilities     

Provisions for risks and charges 183 1,565 -1,382 -88%
Trade payables 8,292 30,361 -22,069 -73%
Financial payables 3,794 29,576 -25,782 -87%
Tax payables 43 853 -810 -95%
Other liabilities  1,631 1,618 13 1%

 13,943 63,973 -50,030 -78%
Total liabilities  17,063 65,699 -48,636 -74%
 - Share capital  2,202 2,202 0 0%
 - Share premium reserve 57,325 57,325 0 0%
 - Legal reserve 431 431 0 0%
 - Accumulated losses -41,345 -29,686 -11,659 39%
 - Profit (loss) for the period  800 -11,663 12,463 -107%
Equity attributable to owners of the parent  19,413 18,609 804 4%
Equity attributable to non-controlling interests -664 1,627 -2,291 -141%
Total equity  18,749 20,236 -1,487 -7%
Total liabilities + equity  35,812 85,935 -50,123 -58%
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3.2 Changes in consolidated net financial position

Consolidated net financial position
(€/000)  30.09.09  31.12.08 Change
Cash and cash equivalents 387 2,173 -1,786
Marketable securities 569 41 528
Current financial receivables 0 0 0
Current financial payables -3,794 -29,576 25,782
Current shareholder payables 0 0 0
Current net financial (indebtedness) cash -2,838 -27,362 24,524
Non-current shareholder payables 0 -223 223
Non-current bank debt -1,182 0 -1,182
Non-current net indebtedness -1,182 -223 -959
Net financial indebtedness as per CONSOB communication DEM/6064293 -4,020 -27,585 23,565
Non-current other receivables 0 603 -603
Consolidated net financial position -4,020 -26,982 22,962

3.3 Movement in intangible assets 

Movement in intangible assets

(€/000) Intangible 
rights Goodwill

Other 
intangible 

assets
TOTAL

Cost at 31.12.07 145,755 6,952 1,132 153,839
Amortisation and impairment at 31.12.07 -111,048 0 -978 -112,026
Net book value 31.12.07 34,707 6,952 154 41,813
Prior year
Increases in period 8,534 143 264 8,941
Retirements and disposals in period -1,749 -1,749
Amortisation and impairment losses in period -14,937 -172 -15,109
Reversal of accumulated amortisation in period 1,226 1,226
Reclassifications and other movements in period - cost -352 -1,428 352 -1,428
Reclassifications and other movements in period - acc. 
amortisation 133  -176 -43

Cost at 31.12.08 152,188 5,667 1,748 159,603
Amortisation and impairment at 31.12.08 -124,626 0 -1,326 -125,952
Net book value 31.12.08 27,562 5,667 422 33,651
Current year
Increases in period 3,535 16 3,551
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Retirements and disposals in period 0 -1 -1
Amortisation and impairment losses in period -1,769 -31 -1,800
Reversal of accumulated amortisation in period 0
Deconsolidation MHE Group - historical cost -39,343 -5,667 -668 -45,678
Deconsolidation MHE Group - acc. amortisation 23,639  323 23,962
Cost at 30.09.09 116,380 0 1,095 117,475
Amortisation and impairment at 30.09.09 -102,756 0 -1,034 -103,790
Net book value 30.09.09 13,624 0 61 13,685

3.4 Income statement for first nine months and third quarter 2009

Nine-month consolidated income statement  
  9 months 2009 9 months 2008 Change% Change
 Revenue from sales and services 5,825 2,989 2,836 95%
 Other revenue 501 77 424 551%
 Change in inventories 0 0 0
 Raw materials, consumables and goods used -156 -143 -13 9%
 Payroll costs -1,130 -1,092 -38 3%
 Amortisation and impairment of intangible assets -1,800 -1,358 -442 33%
 Depreciation and impairment of property, plant and equipment -107 -153 46 -30%
 Allowances against receivables -120 -400 280 -70%
 Other operating costs  -4,178 -3,012 -1,166 39%
 EBIT  -1,165 -3,092 1,927 -62%
 Net financial income (costs)  2,102 -116 2,218 -1912%
 Profit (loss) before tax  937 -3,208 4,145 -129%
 Income taxes  -9 154 -163 -106%
 Profit (loss) from continuing operations  928 -3,054 3,982 -130%
 Loss from discontinued operations  -389 -2,140 1,751 -82%
 Profit (loss) for the period  539 -5,194 5,733 -110%
 Profit (loss) attributable to non-controlling interests  -261 -975 714 -73%
 Profit (loss) attributable to owners of the parent  800 -4,219 5,019 -119%
      
Earnings per share 0.1816 -0.9580
Diluted earnings per share 0.1816 -0.9580

Third-quarter consolidated income statement 
(€/000) III quarter 2009  III quarter 2008  Change% Change
 Revenue 2,124  694  1,430 206%
 Operating costs -1,963 -92% -1,358 -196% -605 45%
 EBITDA 161 8% -664 -96% 825 -124%
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 Amortisation, depreciation, impairment and provisions -570 -27% -540 -78% -30 6%

 EBIT -409 -19% -1,204 -173% 795 -66%

 Net financial income (costs) 548 26% 243 35% 305 126%

 Profit (loss) before tax 139 7% -961 -138% 1,100 -114%

 Income taxes 2 0% 35 5% -33 -94%
 Profit (loss) from continuing operations 141 7% -926 -133% 1,067 -115%
 Loss from discontinued operations 0 0% -915 -132% 915 -100%
 Profit (loss) for the period 141 7% -1,841 -265% 1,067 -58%
 Profit (loss) attributable to non-controlling interests -89 -4% -917 -132% 828 -90%
 Profit (loss) attributable to owners of the parent 230 11% -924 -133% 239 -26%

EPS 0.0522  -0.2098  0.2620  

3.5 Statement of cash flows for first nine months

Consolidated statement of cash flows 

(€/000) 9 months 
2009

9 months 
2008 Change % Change

A. OPENING CASH AND CASH EQUIVALENTS 2,173 3,275 -1,102 -34%
 

Profit (loss) attributable to owners of the parent 800 -4,219 5,019 -119%
Profit (loss) attributable to non-controlling interests -261 -975 714 -73%
Total profit (loss) for the period 539 -5,194 5,733 -110%
Amortisation, depreciation and impairment 2,027 1,911 116 6%
Net change in provisions -1,774 -1,439 -335 23%
Cash flows from (used in) operating activities before 
changes in working capital 792 -4,722 5,514 -117%

(Increase) decrease in trade receivables 22,841 -1,839 24,680 -1342%
(Increase) decrease in inventories 3,129 -38 3,167 -8334%
(Increase) decrease in tax assets 1,941 -3,826 5,767 -151%
(Increase) decrease in other assets -56 -499 443 -89%
Increase (decrease) in trade payables -20,817 -4,476 -16,341 365%
Increase (decrease) in tax liabilities -1,235 1,314 -2,549 -194%
Income taxes paid 0 0 0 -
Increase (decrease) in other liabilities 13 -562 575 -102%

B. NET CASH FROM (USED IN) OPERATING ACTIVITIES 6,608 -14,648 21,256 -145%

(Purchase) disposal of fixed assets
 - Intangible assets 18,166 3,615 14,551 403%
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 - Property, plant and equipment 235 -321 556 -173%
 - Financial assets -21 49 -70 -143%

C. NET CASH FROM (USED IN) INVESTING ACTIVITIES 18,380 3,343 15,037 450%

Capital movements -2,026 546 -2,572 -471%
(Increase) decrease in financial receivables and securities 75 -178 253 -142%
Increase (decrease) in financial payables -24,724 10,035 -34,759 -346%
Interest paid -99 -993 894 -90%

D. NET CASH FROM (USED IN) FINANCING ACTIVITIES -26,774 9,410 -36,184 -385%

E. NET INCREASE (DECREASE) IN CASH AND CASH 
EQUIVALENTS (B+C+D) -1,786 -1,895 109 -6%

F. CLOSING CASH AND CASH EQUIVALENTS 387 1,380 -993 -72%
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4. EXPLANATORY NOTES AND COMMENTS

4.1 Overview of the Group's financial position and operating performance

The Group's statement of financial position at 30 September 2009 differs considerably from that at 31 December 
2008 following deconsolidation of the Mondo Home Entertainment Group; a detailed analysis of the effects of this 
deconsolidation can be found in the prospectus published on 19 May 2009.

The Mondo Home Entertainment Group has been consolidated in the income statement as a discontinued operation 
for the first quarter only.  In order to make the two reporting periods consistent, the comparative income statement at 
30 September 2008 has been restated relative to that previously published, with costs and revenue relating to the 
Mondo Home Entertainment Group aggregated and classified in "loss from discontinued operations".

Intangible assets report total investments of €3.5 million in the period in relation to the Group's library; the most 
important investment in the period was the Angel’s Friends cartoon series.

Revenue amounts to €6.3 million compared with €3.1 million in the first nine months of 2008, reporting an increase of 
106% thanks not only to higher sales of the old library but also the release of the new Angel’s Friends series, the first  
under the Group's new business strategy.

EBITDA is €0.9 million compared with –€1.2 million in the corresponding period of 2008, while EBIT is –€1.2 million, 
marking a significant improvement on –€3.1 million in the first nine months of 2008.

The net result is a profit of €0.8 million compared with a loss of €4.2 million in the first nine months of 2008, and also 
reflects some €2.1 million in financial income from the sale of the MHE Group in the period and from the fair value 
adjustment to the remaining shares at 30 September.

The  parent  company  Mondo  TV  S.p.A.  has  closed  the  period  with  revenue  of  €5.7  million,  EBIT  basically  at 
breakeven and a profit for the period of €1.2 million compared with a loss of €1.2 million in the corresponding period 
of 2008.

4.2 Significant events and transactions in the first nine months of 2009 and their impact on the Group's  
financial position and operating performance

On 26 March 2009, Mondo TV sold 5,000,000 ordinary shares, representing 24.3% of the share capital in Mondo 
Home Entertainment SpA, ("Mondo Home Entertainment" or "MHE"), which owns 51% of Moviemax Italia Srl, 56.1% 
of Mondo Cinema Srl and 90% of Mondo Entertainment GmbH (the "Mondo Home Entertainment Group”).  These 
shares were sold at a price of €0.15 each for a total of €750,000. 
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On 4 May 2009, Mondo TV sold another 999,406 ordinary shares in Mondo Home Entertainment SpA, representing 
around 4.85% of its share capital.  These shares were sold at an average price of €0.22 each for a total of €215,172.
As a result of these sales, the Mondo TV interest in Mondo Home Entertainment SpA went down from 56.97% to 
14.93% at the end of September 2009;  Mondo Home Entertainment SpA consequently stopped being consolidated 
from 1 April 2009. 
Mondo  TV  decided  to  sell  its  shares  in  MHE as  part  of  a  revision  of  its  own  strategic  plan  entailing  greater 
concentration on its core animation business.
MHE was originally set up by Mondo TV to develop the home video channel for its own animated productions. 
Subsequently the business of MHE became increasingly independent from Mondo TV, especially after the parent's 
flotation. This was not only because a large number of the cartoon home videos distributed came from Mondo TV 
competitors, but because MHE had also moved into the business of distributing films and documentaries.  MHE has 
extended its commercial strategy still further recently, particularly after acquiring Moviemax S.r.l., with it evolving from 
a simple distributor of home videos, to an owner of its own library, comprising both home video rights and especially 
full  rights. As a result,  MHE now operates in a very different sector to that  of  Mondo TV whose demands and 
opportunities are completely different from the latter's.

Production of the Angel’s Friends cartoon series continued in the period and it started being broadcast at the end of 
the period in two major countries: Italy (on the Italia 1 channel) and Spain (on Cartoon Network and Telecinco).
At the same time sales of licensing rights started in both these countries and will represent an important source of 
revenue for the Group in the future. 

4.3 Significant events after the reporting period and short-term business outlook

The sale  of  Mondo Home Entertainment shares continued after  the end of  the reporting period;  at  the date  of 
publishing this quarterly report, Mondo TV held less than 2% of Mondo Home Entertainment.
The full-year results are currently expected to be in line with the forecast approved and published by the Board of 
Directors on 31 August 2009.

On behalf of the Board of Directors
Orlando Corradi
 (Chairman)
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Statement by the financial reporting officer pursuant to art. 154-bis of Decree Law 58/1998

Carlo Marchetti, the company's financial reporting officer, declares, in accordance with art. 154-bis par. 2 of Decree 
Law 58/1998, that the information contained in this "Interim Management Statement Third Quarter 2009” corresponds 
to the underlying documents and accounting books and records.

Carlo Marchetti
(Financial Reporting Officer)
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3. APPENDICES

3.1 CONDENSED FINANCIAL STATEMENTS OF THE PARENT COMPANY

Mondo TV S.p.A. condensed statement of financial position
(€/000)  30.09.09  31.12.08 Change % Change
Non-current assets 27,190 23,946 3,244 14%
Operating assets 9,874 10,770 -896 -8%
Operating liabilities -10,158 -10,343 185 -2%
Net working capital -284 427 -711 -167%
Non-current liabilities -944 -927 -17 2%
Net capital employed 25,962 23,446 2,516 11%
Net financial position -3,037 -1,706 -1,331 78%
Equity 22,925 21,740 1,185 5%

Mondo TV S.p.A. condensed income statement
(€/000) 9 months 2009  9 months 2008  Change% Change
 Revenue 5,699  3,888  1,811 47%
 Operating costs -4,139 -65% -3,784 -123% -355 9%
 EBITDA 1,560 25% 104 3% 1,456 1400%
 Amortisation, depreciation, impairment and 
provisions -1,525 -24% -1,370 -45% -155 11%

 EBIT 35 1% -1,266 -41% 1,301 -103%
 Net financial income (costs) 1,183 19% -96 -3% 1,279 -1332%
 Profit (loss) before tax 1,218 19% -1,362 -44% 2,580 -189%
 Income taxes -33 -1% 154 5% -187 -121%
 Profit (loss) for the period 1,185 19% -1,208 -39% 2,393 -198%

EPS 0.2691  -0.2743  0.5434  
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3.2 DIRECTORS AND OFFICERS OF THE PARENT COMPANY

Board of Directors1

Chairman and Chief Executive
Orlando Corradi
Directors
Monica Corradi
Matteo Corradi
Ugo Girardi
Massimiliano Bertolino2

Francesco Figliuzzi3

Leonardo Pagni
Carlo Marchetti

Internal Control Committee

Chairman
Francesco Figliuzzi
Members
Massimiliano Bertolino
Matteo Corradi

Compensation Committee

Chairman
Massimiliano Bertolino
Members
Francesco Figliuzzi
Ugo Girardi

Investor relations

Matteo Corradi

Board of Statutory Auditors4

Marcello Ferrari (Chairman)
Alessandro Mechelli
Vittorio Romani

Independent Auditors5

PricewaterhouseCoopers S.p.A..

1 In office until approval of financial statements at 31.12.2011
2 Independent director
3 Independent director
4 In office until approval of financial statements at 31.12.2010
5 Nine-year engagement, until approval of financial statements at 31.12.2014

18



MONDO TV GROUP

Sponsor and Specialist

Banca IMI S.p.A.
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MONDO TV GROUP

3.3 DIRECTORS AND OFFICERS OF SUBSIDIARIES

Doro TV Merchandising S.r.l. Sole Director
Bruno Galizi

Mondo Licensing S.r.l. Sole Director
Bruno Galizi

Mondo Distribution S.r.l. Sole Director
Bruno Galizi

M.I.M. Mondo IGEL Media A.G. Sole Director
Matteo Corradi
Supervisory Board
Florian Dobroschke (Chairman)
Ugo Girardi (Deputy Chairman)
Vittorio Romani
Independent Auditors
PricewaterhouseCoopers Gmbh

Mondo France S.A.S.U. Directors
Matteo Corradi (Chairman)
Eve Baron
Ugo Girardi
Auditor
Xavier Christ

MAP Music & Pictures Gmbh Sole Director
Jed Harris

Mondo Tv Spain S.L. Sole Director
Matteo Corradi

Mondo TV Kids Inc. Sole Director
Matteo Corradi
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